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Ei 20 M dnker, 1 3ainsmens Warsl, spiie b the Oxford Contre for Faiami Srmdies. Origlaslly given at
Diodlwed 6200 3

ir delightsd £ be here 1his evenirg (o Jincuss something which, for me, resklly matters,

Mid it s an honcur to be sble to s 3lrin wiy i such Brand surroundings and with sach a disminguished audiance,
A1 world b still renting from thes & 5 1F the economic crash, All hands e.re on deck as we, hers in Britain,

izl with e bigspesit buclgat deficit sitize de war. In Bonrermmesnt, this doesr | just pose & challenge for the
\=tancellar ~ it is a phallznge for all o s, As Ministers, it is our dity to hel:

develop greater resilisnce in
1311’5 eronomy. Sach of us, whrtever our departmen, has io focus on growth,

Ftecowse Birtain's ploce in the ghoba | i3 imipacts on overy singhe person in Hiis couTtry.

% 107 role at the Ponvign end Corni i vvealth Offics and a3 Minister for Feith and Communities, | see the power
ol wonomie diphomcy 1 well as |rdicizal diplomacy. Pm proud that the FO'O 1% o trade ambessedor for the UK
- il lglensie Finonos forms an imgorge (it of that. After all, the UK has become the western hub for this

ASir =4 foctir which has grown i the dowturn, Tliis i vot about 3yng thet Islamic finance hoids ali
Rie Lierwers 10 o sononty®s ills.

112 et about making & simple pros i o oapariaon with conventional hinking. Nor s it abourt developing
it i, Taith specifie products the "y npeal to & marow marked, But it 1 abaut increasing options,

1w i mising the products mnd services 1 Fevwr 1o offer, And, it is mltimately #bont making Britain the preferred
w1 ine for tbe Muslin wedd to e In and do busimens with,

hanking sector. Sharla compliant

i ’ ‘i MVESIments are now already
iidth S8 trillion dellars - with te il @y forecagti

g this to grow to $2.5 trillion by 2015. And here in
Hciledn there: anc al reaily great exmnples of the sectnr's Soecesns,

Yo han 8 dozen binks in Losden delivating, Islamic finance ranssetions, 1l e of which are stand abons

shi. b compliant. And Lendon®s sk yline hes bean transformad by Sharta deals — the Bhard, Chalsan Barrecks,
Terds, Okympic Village, all financid i+ vhole or in part by Istamic Finance.

i of thess is n poverful symbal o Ftls s2or's mpid rise and & i i

M pavienteally Juvraiive new markas i+ the Ylosbim world and beyond. And, m further cement oor world-leader
ceni s, London s been cliasen b host il 01 World Islamiz Economie Forra in

Oclober - the first time iy
~nii beld ourtaide the Mustm workd, Tl TR increase i for me, something to celchrate ang

ikl e poan. S0 toduy | waee to talk 2o ‘wimt his governmant i doing to oonitin

e, Bul firt let ine siant by giving; you three reasong why, mors than evar,
i finas pe.

to
ue moving us in the right
I believe the time i right for

ierwid foremost, w todity find ounrelvis umpeting in s globyl race in a chan

ging economic :
L @xioin ¢ prwer s shifling to the ea, i Cline and to India, and also to the bargeoning middhe classes in the
" ficle Tiast and South Ban Asia Britain, sral British busineises of all si i

Ll romainy the world's ol finanial s, nd that s aet & position that we can afford to bose - ot lenst
i ome pound I very nime to the Elvechcruer comes frqn the City, The cspital's time-zone, legal system,




i prshengive 'qﬂ.hl!}rﬂ'mr:ﬂ:.mi&ﬂmmddhmhdu 'ruﬂ'm-nlmﬂiuui |
rrufing hub |

Stz Seplember 2011, whan the ( hiinzelly and Vice Premior Wang Qishan ﬂuﬁhmﬂh
¢ rhore mamkat in London, thers fa: wes Fromg growth across the boand, nnd 0% of sl interrational RME
Friy Wi are now rwde in the UK. 1o is am sitractive destination for T vesment on this scale because of ity

vl clac e e rtien, nit st im binking bet in b, accountuncy and ingaange, o rame but & fow - all backnd
Bre finee cluss e cacional institesticn

Froen Edinburgh i Enm.ﬂ:hmmlimrwwhmd,wdﬂimm & world rencwned. A round
it warld, whether in Kials Lumg Hing pore or Toktyo, the chances. yry o will meet & banker trained in
Limdon, Fit we casnot 1 back or S oep Ingent, We pure fuinlhnudnmhﬁh:ﬂmnuhl.ﬂﬂ York
174l Hong IGon g, e well s Futur 1ol Tuiba, such as Migeria, in its bid 1 become an African fimancial

capial. We must constantly be sris i for more, and Islamic finance peovides ome area whers development i
e ibde, 1n's mot w i bver bullet, by it 5 3 (sriden opportunity,

Lo adly, blamic france's taps Ennn:uqu'uppuﬁhﬁuﬁhllfhnm.ﬁf:umuﬂmm-mh
Ih:l'hunluj'ﬂ'rli'lu'lhhhlhmﬂlierH-iwuhuhm—ﬁiihmmuth.ﬂmmhhw
reinn peop' s, We have seim the An ltillm-:-:r'l'.'lhhuy.luﬁnw-h}-, spoik of the marality of the city being
canivhelmed by i *calturs of entit g - *. ‘eionmecting i from what would be conmdered ressonable in the
reso fehe workl. The Anchbishop « “I’uthi:ﬂu.\"mlﬁiﬂ.hﬂn:ﬁd'lmlwm |
l:':mtInHﬁqﬂnﬁﬂﬂ#ld:ﬂnmtﬂ{fﬂhihhhﬂﬂh}rmiﬂhuﬁ
ther lfaem™

-vrivion Gospe s afler ol make cloar - it casier for 1 camel 0 §o through the eve of & needle than for a rich ;
AL ewter into Leaven. In Buddhism, <o i is one of the three great poisor

i i lslem, two o enons wolves raninowg amongst sheep whose owner bis lost them will nadt b mon
Hertul than o Musliin seeting afber winlth and sestus 8 10 his Deen, But this does mot mean that religion and
W Elnens are ingomparible, As the Chie! Sablki, Lord Sacks, explained: “The vy 1o build betier busiiesy b 1o
i b lasting econainy thit places wh 1y we! inorals ot its heart aad vigibly dampnatrates their Importnce
ARl and businos: s not adversaricn. |1 t% long run they need each other,” |n fuct, the trend of people seeking
o AHTvanES et camysly with their over vilosophies and beliefs s 10t new ardd it's not the preserve of lslam,
Hitnee 1t pdonimd it iohical palicy in 1691 the Cooperative hank has tumad awe) loan applications worth s
Fpeeid EHIOmil k. We are seeing (b <o of this trend acnian the world
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S0 e i Financs could % & sensibi. neanred banking cption, af & fime v+ en confidence recuins kow snd
s 5 rrerunent is working with the Gil 2 improve the trarsparency of finaial instinutions. And this is the thind
Tho why lalaesis [ aenos is mn i oo option becasae we cannot simwply carry on s before, We need to

v iclance md diveeify our econom, W'z nead to consolidie snd protect our xisting position, We aeed io
TR with new riackets, products 1 2| 1o,

i beyond th horders of the EU .l ur treditional rading partners and 1) connect with the
Chatel eoonemy, The Prinss Minisrer heui cnliad for & modemn industrial strae vy that supports businesses whers
n: Lo m competd dvie sdgs, and en e the high growth industries of the future, And this includes financial

1% 1%,

ML 1 s wes nes) W te-tilance gy mitan's cconomy K promote stability and resilience, we should

Puifl vl mevstors 10 ol ivers iy, And jin, there is a place here for Islamic finince. The fint rule of finsncls]
Hriee it "diversify yous portfolic’ - the umique spprosch of Islumic Finani:e would help the banking sector 1o
70 Jor that That bs nce to sy the Idimic: finance was immune io financial cris, Tightening of Hquidity and the
vollipie in commedity and oll prices 4 ‘sve m impact on Islamic finance iy sintions,

el feaipden| udl':nr'lmfdlhynnnmﬁlﬂmmmmhhhni:mmmlﬂﬂm
W Ei potontinl of this sor of tranition slamic financial tusactions are hused on risk sharing, not just
el et due dligonce iiﬂmaalailhvﬁﬂﬁﬂlhﬁmlhﬁlmhﬁ~m
o LS projact it pentrde legice : income and wealth —a philosophy that you “camnct sell what you do
© o bava™ . , . elml .

<+ en s come of right e, right pace foe Lelamic Finasce. | um prowd 10 sacy that hCﬂ.Ihimﬂmm
finuii. By esablishing the UK's firg: nox vinisterak-ied Istumic Finance Tk Foroe, with the ministeral chowt

- sevnl departments. s joindy chaing by e & the Forelgn Office and Ghig Clark, the Finencial Socrotary
I B | sy,

¥ 1 dpperted by Alam Duncan a1 it Department from ‘atermations Dev: opment; Lord Groen at the
 Fartment €: Busineis; Duvid Wilk==x ihe Universities anc Skills Minister und Lord Deighton, the
st inl Secretary o Tressury. Thue's six Ministers looking to build upion London's status as & centre fior
Tt Finence, And thiy sie sapportd 11! b strong weam of indutry practitioisrs — three of wham I'm very
Fabie] o soe im the mat homes this everiny: Shubir Groap Managing [irector of DCD London and
"l PLE, Dy Mownma Abdel-Hnq, 1'£0) of Okstonr Merchant Bank Lt:l and Richard de Belder, Partner
Rt ntional lew (i SNIt Denton. The Trik Force has five gpecific focuses: spporting the market;
e g P structiore; regulathon; oo Aom; wad communicationg. | will take asch i tum,

Faw, | yentiing the nurker, To this &34, we lmve mhm"mufﬂlmiumﬂd

i Ad-cr ven growth and innovation. Wit n npecific sim to maintain 8 favourible tax and regu latory
I1msuend: for llhninl’ir-umﬁw Lartddon & competitive sdgn, building on what the UK has aiready done
i:hInhzr'unmcq'Iu'uaﬂlhthmr.mnmSﬁtmnup_lh&. S0 we are looking st akemative
:::-r-ﬂ'l-nluli-lnlrl‘lhl‘uﬂ?flluiutaﬁwmnmilhhnn their student loans financed in
e iv-sompl innt wiy Anc with Green [ua. providers we are esploring ways 1o make the Groen Deal
alatka undlrﬂ-h.ru‘d'ph, In esch case, we will consider how to overccene lulllurﬂ logislative barriers
Far. By weriing wich e industry, = Wil sppont it i it aim 10 beoaden £10 range of products and

i, e “MﬂWHTﬂMHﬁinH slterratives are mvailabie 1o
VR,

svwinery for the UN,, snd ju o cross-Li nornrsent effort. The Financial :—nryuffmm.ﬂncﬂmﬁd
We will be engaging with private investors,
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